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please contact:

Please complete and return the survey no later than three weeks from the date of receipt. Thank you
for your contribution to the World Bank Group’s work. For questions, or to submit a completed survey,

Mr. Marton Kerkapoly, mkerkapoly@ifc.org, phone: +43 1535 5382 2119, fax: +1 202 522 2138

The Investing Across Borders (IAB) project is being undertaken independently by the World Bank Group.
We will recognize the respondents who participate in this survey (if you so choose in the table below);
however, none of your responses will be attributed directly to you or your organization. Please identify the
individual responsible for your organization’s participation in this survey whom we could contact with any

follow-up questions of clarification, etc.

Respondent information

Title (Mr., Ms., etc.)

Name (first/given) (last/family)
Your position
Firm/Organization
Mailing address (street and number) (zip/postal code)
(city) (country)
Phone (alternate phone)
Fax
E-mail (alternate e-mail)
Website
Can we publish your name, organization and website on our website and report in [ Yes []No
order to identify you as a respondent?
If Yes, please proylde your full name as you ( full name)
would like to see it appear in our publication.
What is your specialization?
How many foreign investors, new or already operating in your country, has your # of foreign
firm/organization advised on matters covered by this survey over the past 12 months? clients

(Please provide an approximate number.)

Comments:

This survey examines the openness of various sectors to foreign investment. The survey is organized as

follows:

e Table A focuses on legal restrictions on foreign equity ownership for two types of foreign direct

investment (FDI):

- Opening a new company, that is

- Acquisition of shares in an exist
e Table B examines the current marke

, greenfield investment;
ing company.
t structure in each specified sector.
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Table C captures your perception and/or experience of the ease of obtaining a regulatory license or
concession. Tables A-C use the same list of sectors and commercial activities.

Survey instructions:

Complete as many sections of the survey as you and/or your colleagues feel qualified to fill out. Use the
“Comments” box at the end of each table to note any questions which are inapplicable in your country
and provide clarifications or suggestions.

Note that we use a standardized survey in all countries to allow us to compare responses. This might

mean that some of the questions are not always directly applicable or appropriate for your country.

Again, please use the “Comments” box to note such questions that you are unable to complete for this

reason.

In order to provide a basis for comparison among economies, for each sector we define a specific

commercial activity. We also identify those commercial activities that you should exclude from your

consideration when providing a response. The list of sectors and associated commercial activities was
designed to focus on those economic activities in which many countries continue to impose limits on
foreign equity participation.

In each table, please answer the entire row in each column before continuing to the next row.

Please keep in mind the following assumptions about the foreign investor and its home country:

- Your country does not enjoy any special economic, trade, or investment relationship with the home
country of the foreign investor that would affect the investor’s ownership rights (that is, the home
country is not part of an economic union or a cooperation block with your country, such as the EU,
GCC, SADC, ASEAN, etc.).

- Your country enjoys normal political relations with the home country of the investor.

- The foreign investor is a private multinational company with no equity interest or management
control by the government of its home country (that is, the investor is not a state-owned enterprise,
sovereign wealth fund, etc.).

- The foreign company will not be investing in an export processing zone (EPZ), special economic zone
(SEZ), or any other zone governed by a special FDI regime in your country. This survey examines your
country’s general FDI regime.

- The foreign company is not yet incorporated or otherwise established in your country, and it is
interested in undertaking a medium- to large-scale investment project in each of the sectors defined.

- The respective investment project in your country is not subject to any national security restrictions
and has no political affiliations.

Note the following use of abbreviations in the survey:

- etc. means eans “so on”, “so forth”, “other such things”.

- e.0. means “for example”, “for instance”.

- i.e. means “that is”.

What are the principal applicable laws and regulations that
address foreign equity ownership in your country (that is,

! - English term our official language
Investment Code, main sector-specific statutes, etc.)? (Eng ) by guage)
Are these laws and regulations available online through a website(s) of a public institution (e.g., Yes No
Parliament, official gazette, etc.)? ] ]
If Yes, please provide the Internet address(es).
Avre there any general restrictions on foreign equity participation which apply across all sectors of Yes No
the economy in your country? [] []

If Yes, please specify and provide references. \

Comments and clarifications:
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Table A. Equity Ownership Restrictions

Is foreign equity ownership restricted or prohibited, by law or policy...
... (a) for establishing a new company ... (b) for acquiring shares in an Comments
in the sector? existing company in the sector?
Check either No or Yes/Max%b, where: Check either No or Yes/Max%b, where: e Please include specific laws, government
policies, etc., where applicable.
No = there are no restrictions; or No = there are no restrictions; or
Yes = foreign ownership is restricted; Yes = foreign ownership is restricted; e Please indicate if there are any
please specify the maximum foreign please specify the maximum foreign performance requirements, such as
equity ownership allowed (in %). For equity ownership allowed (in %). For mandatory technology transfers/sharing,
example, 0% indicates the sector is example, 0% indicates the sector is local content or export processing
completely closed to foreign companies completely closed to foreign companies requirement.
or is state-controlled and closed to any or is state-controlled and closed to any
private participation. 49% means private participation. 49% means o Any other comments, clarifications, etc.
foreigners can hold only a minority foreigners can hold only a minority
position. Etc. position. Etc.

PRIMARY SECTORS

1. Mining: A foreign company seeking to develop and exploit a medium-size deposit of metal ore (e.g., iron, copper, nickel, gold, silver,
etc.). Note: The following types of mining activities are excluded from the definition, (1) oil and gas extraction, (2) diamond mining, (3)
coal / lignite mining, and (4) exploration of a deposit.

No|:| | Yes|:| Max (%6): I N0|:| ‘ Yes|:| Max(%b): I

2. Oil and gas: A foreign company seeking to develop and exploit a medium-size gas or oilfield. Note: Please use the “Comments” box to
note any standard non-equity restrictions, such as mandatory revenue/profit sharing arrangements that apply to foreign companies.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes|:| Max(%):

3. Agriculture: A foreign company seeking to own a commercial farm. Note: Assume that the foreign company is able to acquire a long-
term lease on the land. Your answer should therefore strictly address any existing equity restrictions on commercial farming. Also assume
that raising and hunting of animals are excluded from the definition.

No|:| | Yes|:| Max (%6): I N0|:| ‘ Yes|:| Max(%b): I

4. Forestry: A foreign company seeking to own a commercial forestry or logging operation.

No[J | Yes [] Max (%): I No|:| ‘ Yes I:' Max(%): I

MANUFACTURING

5. Light manufacturing: A foreign company seeking to own a factory for manufacturing a variety of consumer products (e.g., electric
household appliances.) Note: If equity restrictions exist in any light manufacturing activities, please use the “Comments” box to more
precisely define the sub-sector(s).

No|:| | Yes|:| Max (%): I No|:| ‘ Yes|:| Max(%6):

6. Manufacturing of food products: A foreign company seeking to own a manufacturing plant for processing the primary products of
agriculture, forestry and fishing into food (e.g., meat, fish, fruit and vegetables, oils, milk products, grain mill products, etc.).

No|:| | Yes|:| Max (%): No|: ‘ Yes|:| Max(%):

7. Pharmaceutical products: A foreign company seeking to own a manufacturing plant to produce finished medicines. Note: Excluded
from the definition are (1) medicinal chemicals, (2) active pharmaceutical ingredients, and (3) research and development (R&D) activities.

No|:| | Yes|:| Max (%): I No|:| ‘ Yes I:' Max(%0):

8. Publishing: A foreign company seeking to own a publishing business for books, brochures, dictionaries, maps, periodicals, etc. Note:
Excluded from the definition are (1) software publishing, (2) publishing of films and music, and (3) printing services. The content of the
literature is not political in nature.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes I:' Max(%): I

SERVICES
9. Telecommunications

9.1 Telecommunications - fixed line infrastructure: A foreign company seeking to own and operate wired telecommunications
infrastructure for the transmission of voice, data, text, sound and video (i.e., switching and transmission facilities to provide point-to-point
communications via landlines, or cable distributions systems).

Investing Across Borders project — Investing across sectors survey — World Bank Group 3
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No|:| | Yes|:| Max (%6): I No|:| ‘ Yes I:' Max(%): I

9.2 Telecommunications - fixed line telephony services: A foreign company seeking to provide fixed line telecommunication services
using available infrastructure which the foreign company does not own or operate.

No|:| | Yes|:| Max (%6): No|:| ‘ Yes|:| Max(%): I

9.3 Telecommunications — wireless/mobile infrastructure: A foreign company seeking to own and operate wireless
telecommunications infrastructure for the transmission of voice, data, text, sound and video (i.e., cellular or other wireless
telecommunication networks). Note: Provision of satellite telecommunications services is excluded from the definition.

No|:| | Yes|:| Max (%6): I No|:| ‘ Yes I:' Max(%): I

9.4 Telecommunications — wireless/mobile services: A foreign company seeking to provide wireless/mobile telecommunication
services using available infrastructure which it does not own or operate.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes I:' Max(%): I

10. Electricity
10.1 Electric power generation - coal: A foreign company seeking to own a coal-fired power plant.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes |:| Max(%):

10.2 Electric power generation — hydro: A foreign company seeking to own a hydroelectric power plant (i.e., dams on rivers, etc.)

No|:| | Yes|:| Max (%6): I No|:| ‘ Yes I:' Max(%):

10.3 Electric power generation — biomass: A foreign company seeking to own a biomass-fueled power plant (i.e., using plants, trees,
etc., but not coal or petroleum.)

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes I:' Max(%b): I

10.4 Electric power generation — solar: A foreign company seeking to own a solar power plant.

No|:| | Yes|:| Max (%6): I No|:| ‘ Yes I:' Max(%): I

10.5 Electric power generation —wind: A foreign company seeking to own a wind power plant.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes I:' Max(%): I

10.6 Electric power transmission: A foreign company seeking to own transmission systems that transmit electricity from the generating
facility to the distribution centers/substations.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes I:' Max(%):

10.7 Electric power distribution: A foreign company seeking to own distribution systems that convey electricity from the distribution
centers/substations to the final consumer.

No|:| | Yes|:| Max (%): I No|:| ‘ Yes I:' Max(%0): I

11. Banking: A foreign company seeking to provide retail banking services to public and commercial clients through establishing a
subsidiary or investing in a local bank. Note: Excluded from the definition are (1) equity restrictions on opening foreign bank branches (as
opposed to subsidiaries), (2) investment banking, and (3) other specific types of financial services.

Nol ] | ves[ ] max (%): I vl | ves[ ] maxce): |

12. Insurance: A foreign company seeking to own a provider of health and/or life insurance services. Note: Excluded from the definition
are (1) reinsurance, (2) property insurance, (3) social security / pension insurance, and (4) other forms of insurance.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes |:| Max(%):

13. Transport (Please use the “Comments” box to note any restrictions on cabotage rights, i.e. rights to operate within the borders of a
country.)

13.1 Transport — railway freight: A foreign company seeking to provide railway freight transport using their own rolling stock (i.e.,
wagons and locomotives). Excluded from the definition are (1) passenger transport, (2) ownership and/or operation of railroad
infrastructure, and (3) ownership and/or operation of terminals.

No|:| | Yes|:| Max (%60): I N0|:| ‘ Yes |:| Max(%): I

13.2 Transport — domestic air: A foreign company seeking to own an airline providing passenger transportation on scheduled domestic
flights. Note: Excluded from the definition are cargo transport and charter flights.

Nol ] | ves[ ] max (%): I vl ] | ves[ ] maxce):

13.3 Transport - international air: A foreign company seeking to own an airline providing international passenger transportation.
Note: Please use the “Comments” box to estimate the likelihood that the government will provide this airline with access to the BASA
rights. Excluded from the definition is cargo transport.

No|:| | Yes|:| Max (%): I No|:| ‘ Yes I:' Max(%): I

Investing Across Borders project — Investing across sectors survey — World Bank Group 4
www.iabindicators.org




13.4 Transport - airport operation: A foreign company seeking to own and operate a commercial airport facility.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes I:' Max(%): I

13.5 Transport - port operation: A foreign company seeking to own and operate container terminals at your country’s main
commercial port(s). Note: Excluded from the definition are maritime auxiliary services, e.g., cargo handling services, storage and
warehousing, customs clearance services, freight forwarding services, etc.

No|:| | Yes|:| Max (%0): No|:| ‘ Yes :I Max(%): I

14. Media
14.1 Media — television broadcasting: A foreign company seeking to program and broadcast a complete television channel on a
countrywide scale. Note: Excluded from the definition are production of mere television program elements and radio broadcasting.

No|:| | Yes|:| Max (%6): I No|:| ‘ Yes I:' Max(%):

14.2 Media — newspaper: A foreign company seeking to own a daily or weekly newspaper. Note: Excluded from the definition is
publication of issue-specific magazines, monthlies, etc.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes |:| Max(%):

15. Construction: A foreign company seeking to provide construction and development of residential real estate. Note: Excluded from the
definition is the construction of (1) commercial and industrial real estate, and (2) public works / civil engineering projects.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes I:' Max(%):

16. Healthcare: A foreign company seeking to own and operate hospitals or clinics. Note: Excluded from the definition are ownership of
pharmacies and drug distribution. Assume that healthcare facilities will only employ properly licensed local medical staff.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes I:' Max(%):

17. Retail distribution services: A foreign company seeking to own medium- or large-size retail outlet stores (e.g., department stores,
supermarkets, hypermarkets, etc.) in order to sell a variety of consumer goods. Note: Excluded from the definition is wholesale
distribution. Please use the “Comments” box if foreign ownership of small retail stores is restricted.

No|:| | Yes|:| Max (%0): I N0|:| ‘ Yes |:| Max(%):

18. Tourism: A foreign company seeking to own large high-end resorts or business hotels (as applicable to your country) to provide short-
term accommodation. Note: Excluded from the definition is ownership of restaurants, bars and travel agencies.

No|:| | Yes|:| Max (%6): I No|:| ‘ Yes I:' Max(%):

19. Waste management and recycling: A foreign company seeking to own a provider of solid waste collection, disposal and recycling
services. Note: Toxic waste is excluded from the definition.

No|:| | Yes|:| Max (%6): I No|:| ‘ Yes I:' Max(%): I

20. Are there any other major sectors in your
economy with restrictions on foreign ownership?
Note: Defense-related activities are excluded.

Comments and clarifications:
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Table B

. Market Structure

Note: The following information is collected in order to provide context for your responses to the previous questions. It is not

intended that you conduct extensive research in order to provide absolutely accurate answers.

Please define and comment on the current market structure in your economy for each sector described below. ﬁ)rriith::‘?rms

Use the following system for your response, and mark only one number: currgntly
operating in

1 = competitive market (i.e., many firms)

2 = oligopoly (i.e., a few large firms). Indicate whether the present firms are privately or state owned, or both.
3 = monopoly (i.e., one very dominant firm). Indicate whether the present firm is privately or state owned.

4 = other (please specify)

this sector in
your country?

Yes No

PRIMARY SECTORS

1. Mining: A foreign company seeking to develop and exploit a medium-size deposit of metal ore (e.g., iron, copper, nickel, gold,
silver, etc.). Note: The following types of mining activities are excluded from the definition, (1) oil and gas extraction, (2) diamond
mining, (3) coal / lignite mining, and (4) exploration of a deposit.

10

200 [ private

[] government

3] [ private

[] government

4]

Comment:

O | O

2. Oil and gas: A foreign company seeking to develop and exploit a medium-size gas or oilfield. Note: Please use the “Comments”
box to note any standard non-equity restrictions, such as mandatory revenue/profit sharing arrangements that apply to foreign
companies.

10

20 [ private

[] government

3] [ private

[] government

40

Comment:

OO | O

3. Agriculture: A foreign company seeking to own a commercial farm. Note: Assume that the foreign company is able to acquire a
long-term lease on the land. Your answer should therefore strictly address any existing equity restrictions on commercial farming.
Also assume that raising and hunting of animals are excluded from the definition.

L] private ] private _
1 20 [ 1 government 30 [ government | [J | Comment: ]
4. Forestry: A foreign company seeking to own a commercial forestry or logging operation.
O private [T private .
1 20 [ 1 government 30 [ government | [J | Comment: ]

MANUFACTURING

5. Light manufacturing: A foreign company seeking to own a factory for manufacturing a variety of consumer products (e.g.,
electric household appliances.) Note: If equity restrictions exist in any light manufacturing activities, please use the “Comments”
box to more precisely define the sub-sector(s).

1

20 [ private

[] government

3] [ private

[] government

4[]

Comment:

OO | O

6. Manufacturing of food products:
of agriculture, forestry and fishing int

A foreign company seekin

g to own a manufacturing plant for processing the primary products
o food (e.g., meat, fish, fruit and vegetables, oils, milk products, grain mill produ

Cts, etc.).

10

20 [ private

3] [ private

[] government

[] government

4

Comment:

O | O

7. Pharmaceutical products: A foreign company seeking to ow

Excluded

n a manufacturing plant to produce finished medicines. Note:
from the definition are (1) medicinal chemicals, (2) active pharmaceutical ingredients, and (3) research and development
(R&D) activities.

1

20 [ private

[] government

3] [ private

[] government

40O

Comment:

OO | O

8. Publishing: A foreign company seeking to own a publishing

Note: Exc

luded from the definition are (1) software publishing, (2) publi

business for books, brochures, dictionaries, maps, periodicals, etc.
shing of films and music, and (3) printing services. The

content of the literature is not political in nature.
[ private [ private .
10 2 [] government 30 [] government 400 | Comment: D D
SERVICES
9. Telecommunications
Investing Across Borders project — Investing across sectors survey — World Bank Group 6
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9.1 Telecommunications - fixed line infrastructure: A foreign company seeking to own and operate wired telecommunications
infrastructure for the transmission of voice, data, text, sound and video (i.e., switching and transmission facilities to provide point-to-
point communications via landlines, or cable distributions systems).

10

[ private
[] government

2

[ private
[] government

3

4

Comment:

[

[l

9.2 Telecommunications - fixed line telephony services: A foreign company seeking to provide fixed line telecommunication
services using available infrastructure which the foreign compan

does not own or operate.

[ private [ private ]
10 2 [] government 30 [ ] government 400 | Comment: [l []
9.3 Telecommunications — wireless/mobile infrastructure: A foreign company seeking to own and operate wireless
telecommunications infrastructure for the transmission of voice, data, text, sound and video (i.e., cellular or other wireless
telecommunication networks). Note: Provision of satellite telecommunications services is excluded from the definition.
[ private [ private .
10 2] [] government 3] [] government 400 | Comment: [] []
9.4 Telecommunications — wireless/mobile services: A foreign company seeking to provide wireless/mobile telecommunication
services using available infrastructure which it does not own or operate.
[ private [ private ]
1[0 20 [] government 30 [] government 40 | Comment: [l ]
10. Electricity
10.1 Electric power generation - coal: A foreign company seeking to own a coal-fired power plant.
[ private [ private .
10 2 [] government 30 [] government Al | Comment: []
10.2 Electric power generation — hydro: A foreign company seeking to own a hydroelectric power plant (i.e., dams on rivers, etc.)
10 | o Y privae s private 4] | comment: ]

[] government

[] government

10.3 Electric power generation — biomass: A foreign company seeking to own a biomass-fueled power plant (i.e., using plants,

trees, etc., but not coal or petroleum.)
[ private [ private .
10 20 [] government 30 [] government 400 | Comment: [
10.4 Electric power generation — solar: A foreign company seeking to own a solar power plant.
[ private [ private ]
10 20 [] government 30 [] government 400 | Comment: [
10.5 Electric power generation — wind: A foreign company seeking to own a wind power plant.
10 2O L1 private 3] L1 private 4[] | Comment: ]

[] government

[] government

10.6 Electric power transmission:

A foreign company seeking to own transmission systems that transmit electricity from the
generating facility to the distribution centers/substations.

[ private [ private .
10 20 [] government 3] [] government 40 | Comment: D |:|
10.7 Electric power distribution: A foreign company seeking to own distribution systems that convey electricity from the
distribution centers/substations to the final consumer.
1 2] L] private 30 L] private 4[] | Comment: ] ]

[] government

[] government

11. Banking: A foreign company seeking to provide retail banking services to public and commercial clients through establishing a
subsidiary or investing in a local bank. Note: Excluded from the definition are (1) equity restrictions on opening foreign bank

branches (as opposed to subsidiaries), (2) investment banking, and (3) other specific types of financial services.

L] private [ private _
L 20 7 government | > O 7 government | 0 | Comment: u ]
12. Insurance: A foreign company seeking to own a provider of health and/or life insurance services. Note: Excluded from the
definition are (1) reinsurance, (2) property insurance, (3) social security / pension insurance, and (4) other forms of insurance.
[ private O private .
o 21 O government | 3 O [ government | [ | Comment: ] W

13. Transport (Please use the “Comments” box to note any restrictions on cabotage rights, i.e. rights to operate within the borders of
a country.)
13.1 Transport — railway freight: A foreign company seeking to provide railway freight transport using their own rolling stock
(i.e., wagons and locomotives). Excluded from the definition are (1) passenger transport, (2) ownership and/or operation of railroad
infrastructure, and (3) ownership and/or operation of terminals.
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10 20 L] private 3 L] private 4[] | Comment: [] []

[] government [] government

13.2 Transport — domestic air: A foreign company seeking to own an airline providing passenger transportation on scheduled
domestic flights. Note: Excluded from the definition are cargo transport and charter flights.

10 200 L] private 3] L] private 47 | Comment: ] ]

[] government [] government

13.3 Transport - international air: A foreign company seeking to own an airline providing international passenger transportation.
Note: Please use the “Comments” box to estimate the likelihood that the government will provide this airline with access to the BASA
rights. Excluded from the definition is cargo transport.

= >0 L] private 3] L] private 4[] | Comment: [] ]

[] government [] government

13.4 Transport - airport operation: A foreign company seeking to own and operate a commercial airport facility.

= >0 L] private 3] L] private 4[] | Comment: [] ]

[] government [] government

13.5 Transport - port operation: A foreign company seeking to own and operate container terminals at your country’s main
commercial port(s). Note: Excluded from the definition are maritime auxiliary services, e.g., cargo handling services, storage and
warehousing, customs clearance services, freight forwarding services, etc.

10 200 L private 3] L] private 47 | Comment: ] ]

[] government [] government
14. Media

14.1 Media — television broadcasting: A foreign company seeking to program and broadcast a complete television channel on a
countrywide scale. Note: Excluded from the definition are production of mere television program elements and radio broadcasting.

s >0 L] private 3] L] private 4[] | Comment: [] ]

[] government [] government

14.2 Media — newspaper: A foreign company seeking to own a daily or weekly newspaper. Note: Excluded from the definition is
publication of issue-specific magazines, monthlies, etc.

10 20 L private 3] L private 47 | Comment: ] ]

[] government [] government

15. Construction: A foreign company seeking to provide construction and development of residential real estate. Note: Excluded
from the definition is the construction of (1) commercial and industrial real estate, and (2) public works / civil engineering projects.

10 o Y private s[] K private 4[] | Comment: ] ]

[] government [] government

16. Healthcare: A foreign company seeking to own and operate hospitals or clinics. Note: Excluded from the definition are
ownership of pharmacies and drug distribution. Assume that healthcare facilities will only employ properly licensed local medical
staff.

1] 2 L] private 30 L] private 4[] | Comment: ] ]

[] government [] government

17. Retail distribution services: A foreign company seeking to own medium- or large-size retail outlet stores (e.g., department
stores, supermarkets, hypermarkets, etc.) in order to sell a variety of consumer goods. Note: Excluded from the definition is
wholesale distribution. Please use the “Comments” box if foreign ownership of small retail stores is restricted.

10 o Y private s O private 4 | Comment: ] []

[ ] government [ ] government

18. Tourism: A foreign company seeking to own large high-end resorts or business hotels (as applicable to your country) to provide
short-term accommodation. Note: Excluded from the definition is ownership of restaurants, bars and travel agencies.

1] 2 L] private 30 L] private 4[] | Comment: ] ]

[] government [] government

19. Waste management and recycling: A foreign company seeking to own a provider of solid waste collection, disposal and
recycling services. Note: Toxic waste is excluded from the definition.

10 20 L] private 3] L] private 47 | Comment: ] ]

[ ] government [ ] government

20. Are there any other major sectors in your economy with restrictions on foreign ownership? Note: Defense-related
activities are excluded.

[] private [] private : ]
1] 2] B government 3 B government 4[] | Comment and define subsectors: |:| |:|

Comments:
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Table C. Regulatory Entry Restrictions for New Companies

Instructions:

e This table measures the perceived difficulty of obtaining sector-specific regulatory licenses or
concession contracts for foreign companies seeking to enter your market. Note that we are not
asking about the general business or investment licenses that might be necessary for all companies
regardless of their sector. We are asking about the regulatory license required for companies from
the relevant regulator.

e Assume that the foreign company applying for the license meets all legal and regulatory
requirements, and has the appropriate characteristics to operate in the sector.

If a foreign company wanted to obtain a sector-specific regulatory license (or a concession
contract) to open and operate a new business in that sector, how likely would the government be
to issue such a license, provided that the foreign company meets all legal and regulatory
requirements? Use the following scale for your responses:

0 1 2 3 4 5 N/A
Sector closed to Will not issue Very Very Not
foreign participation a license unlikely | Unlikely Likely | likely | applicable

Use the N/A response if:
- A regulatory license is not required in that sector
- Other reasons

Please use the “Comment” box to elaborate. If a regulatory/technical
license (or concession) is
required, which
authority/agency issues it?

If applicable, use the “Time” box to estimate how many weeks it would take, on average, for a
foreign company to obtain a regulatory license/concession from the government.

PRIMARY SECTORS

1. Mining: A foreign company seeking to develop and exploit a medium-size deposit of metal ore (e.g., iron, copper, nickel, gold, silver,
etc.). Note: The following types of mining activities are excluded from the definition, (1) oil and gas extraction, (2) diamond mining, (3)
coal / lignite mining, and (4) exploration of a deposit.

OD 1D 2D 3D 4D é %A Comment: Time (weeks): IAuthority:

2. Oil and gas: A foreign company seeking to develop and exploit a medium-size gas or oilfield. Note: Please use the “Comments” box
to note any standard non-equity restrictions, such as mandatory revenue/profit sharing arrangements that apply to foreign companies.

OD 1D 2D 3D 4|:| % %A Comment: Time (weeks): Authority:

3. Agriculture: A foreign company seeking to own a commercial farm. Note: Assume that the foreign company is able to acquire a
long-term lease on the land. Your answer should therefore strictly address any existing equity restrictions on commercial farming. Also
assume that raising and hunting of animals are excluded from the definition.

1 2 3|4 5 N/A . .
Comment: Time (weeks): Authority:
olooool O ime (weeks) | uthority

1D 2D |3] 4D % ’EA Comment: Time (weeks): IAuthority:

0

O

4. Forestry: A foreign company seeking to own a commercial forestry or logging operation.
0

O

MANUFACTURING

5. Light manufacturing: A foreign company seeking to own a factory for manufacturing a variety of consumer products (e.g., electric
household appliances.) Note: If equity restrictions exist in any light manufacturing activities, please use the “Comments” box to more
precisely define the sub-sector(s).

OD 1D |2] 3D 4D % ’EA Comment: Time (weeks): IAuthority:

6. Manufacturing of food products: A foreign company seeking to own a manufacturing plant for processing the primary products of
agriculture, forestry and fishing into food (e.g., meat, fish, fruit and vegetables, oils, milk products, grain mill products, etc.).
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1[2]3[4]5] NA
oo gal o

Comment:

Time (weeks): I Authority:

0
|
7.

Pharmaceutical products: A fo

reign company seeking to own am

anufacturing plant to produce finished medicines. Note: Excluded

from the definition are (1) medicinal chemicals, (2) active pharmaceutical ingredients, and (3) research and development (R&D)
activities.
OD 1D 2D 3D 4|:| 5 ’EA Comment: Time (weeks): IAuthority:

8. Publishing: A foreign company seeking to own a publishing business for books, brochures, dictionaries, maps, periodicals, etc.
Note: Excluded from the definition are (1) software publishing, (2) publishing of films and music, and (3) printing services. The content

of the literature is not political in nature.

|O:| |1:| |2:| |3:| |4:| E‘ %A Comment: Time (weeks): IAuthority:
SERVICES

9. Telecommunications

9.1 Telecommunications - fixed line infrastructure: A foreign company seeking to own and operate wired telecommunications
infrastructure for the transmission of voice, data, text, sound and video (i.e., switching and transmission facilities to provide point-to-

point communications via landlines, or cable distributions systems).
0p112138/415 NIA Comment: Time (weeks): I Authority:
Oooodagl O ' ' '

9.2 Telecommunications - fixed line telephony services: A foreign company seeking to provide fixed line telecommunication
services using available infrastructure which the foreign company does not own or operate.
|O:| |1:| |2:| |3:| |4:| El %A Comment: Time (weeks): I Authority:

9.3 Telecommunications — wireless/mobile infrastructure: A foreign company seeking to own and operate wireless
telecommunications infrastructure for the transmission of voice, data, text, sound and video (i.e., cellular or other wireless

telecommunication networks). Note: Provision of satellite telecommunications services is excluded from the definition.

|O:| |1:| |2:| |3:| |4:| I% I\I%lA Comment: Time (weeks): I Authority:

9.4 Telecommunications — wireless/mobile services: A foreign company seeking to provide wireless/mobile telecommunication
services using available infrastructure which it does not own or operate.
0p11213/415 NIA Comment: Time (weeks): I Authority:
oo 0 ' i '
10. Electricity

10.1 Electric power generation - coal: A foreign company seeking to own a coal-fired power plant.
|O:| |1:| |2:| |3:| |4:| El %A Comment: Time (weeks): Authority:

10.2 Electric power generation — hydro: A foreign company seeking to own a hydroelectric power plant (i.e., dams on rivers, etc.)
|0:| |1:| |2:| |3:| |4:| I% I\I%lA Comment: Time (weeks): Authority:

10.3 Electric power generation — biomass: A foreign company seeking to own a biomass-fueled power plant (i.e., using plants, trees,
etc., but not coal or petroleum.)
|0:| |1:| |2:| |3:| |4:| E '\EA Comment: Time (weeks): I Authority:

10.4 Electric power generation — solar: A foreign company seeking to own a solar power plant.
|O:| |1:| |2:| |3:| |4:| E‘ %A Comment: Time (weeks): Authority:

10.5 Electric power generation —wind: A foreign company seeking to own a wind power plant.
|0:| |1:| |2:| |3:| |4:| E '\EA Comment: Time (weeks): I Authority:

10.6 Electric power transmission: A foreign company seeking to own transmission systems that transmit electricity from the
generating facility to the distribution centers/substations.
|O:| |1:| |2:| |3:| |4:| El %A Comment: Time (weeks): I Authority:

10.7 Electric power distribution: A foreign company seeking to own distribution systems that convey electricity from the distribution
centers/substations to the final consumer.
|O:| |1:| |2:| |3:| |4:| E‘ %A Comment: Time (weeks): I Authority:

11. Banking: A foreign company seeking to provide retail banking services to public and commercial clients through establishing a
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subsidiary or investing in a local bank. Note: Excluded from the definition are (1) equity restrictions on opening foreign bank branches
(as opposed to subsidiaries), (2) investment banking, and (3) other specific types of financial services.

OD 1D 2D 3D 4D E ’\EA Comment: Time (weeks): IAuthority:

12. Insurance: A foreign company seeking to own a provider of health and/or life insurance services. Note: Excluded from the
definition are (1) reinsurance, (2) property insurance, (3) social security / pension insurance, and (4) other forms of insurance.

0|11(2|3|4]|5 N/A . .
Comment: Time (weeks): Authority:
o oooool O (weeks) | /
13. Transport (Please use the “Comments” box to note any restrictions on cabotage rights, i.e. rights to operate within the borders of a
country.)

13.1 Transport — railway freight: A foreign company seeking to provide railway freight transport using their own rolling stock (i.e.,
wagons and locomotives). Excluded from the definition are (1) passenger transport, (2) ownership and/or operation of railroad
infrastructure, and (3) ownership and/or operation of terminals.

OD 1D 2D 3D 4|:| 5 ’EA Comment: Time (weeks): IAuthority:

13.2 Transport — domestic air: A foreign company seeking to own an airline providing passenger transportation on scheduled
domestic flights. Note: Excluded from the definition are cargo transport and charter flights.

11213 |4]5 ]| NA

0 . .
Comment: Time (weeks): Authority:
oloooool O ime (weeks) | Autnori
13.3 Transport - international air: A foreign company seeking to own an airline providing international passenger transportation.

Note: Please use the “Comments” box to estimate the likelihood that the government will provide this airline with access to the BASA
rights. Excluded from the definition is cargo transport.

OD 1D |2] 3D 4D % ’EA Comment: Time (weeks): IAuthority:

13.4 Transport - airport operation: A foreign company seeking to own and operate a commercial airport facility.

OD 1D |2] 3D 4D 5 ’\EA Comment: Time (weeks): IAuthority:

13.5 Transport - port operation: A foreign company seeking to own and operate container terminals at your country’s main
commercial port(s). Note: Excluded from the definition are maritime auxiliary services, e.g., cargo handling services, storage and
warehousing, customs clearance services, freight forwarding services, etc.

OD 1D 2D 3D 4|:| 5 ’EA Comment: Time (weeks): IAuthority:
14. Media

14.1 Media — television broadcasting: A foreign company seeking to program and broadcast a complete television channel on a
countrywide scale. Note: Excluded from the definition are production of mere television program elements and radio broadcasting.

OD 1D 2D 3D 4|:| % ’EA Comment: Time (weeks): IAuthority:

14.2 Media — newspaper: A foreign company seeking to own a daily or weekly newspaper. Note: Excluded from the definition is
publication of issue-specific magazines, monthlies, etc.

OD 1D |2] SD 4D % ’EA Comment: Time (weeks): IAuthority:

15. Construction: A foreign company seeking to provide construction and development of residential real estate. Note: Excluded from
the definition is the construction of (1) commercial and industrial real estate, and (2) public works / civil engineering projects.

OD 1D 2D 3D |4:| E %A Comment: Time (weeks): IAuthority:

16. Healthcare: A foreign company seeking to own and operate hospitals or clinics. Note: Excluded from the definition are ownership
of pharmacies and drug distribution. Assume that healthcare facilities will only employ properly licensed local medical staff.

OD 1D 2D 3D 4|:| % %A Comment: Time (weeks): IAuthority:

17. Retail distribution services: A foreign company seeking to own medium- or large-size retail outlet stores (e.g., department stores,
supermarkets, hypermarkets, etc.) in order to sell a variety of consumer goods. Note: Excluded from the definition is wholesale
distribution. Please use the “Comments” box if foreign ownership of small retail stores is restricted.

OD 1D 2D 3D 4|:| 5 ’EA Comment: Time (weeks): IAuthority:

18. Tourism: A foreign company seeking to own large high-end resorts or business hotels (as applicable to your country) to provide
short-term accommodation. Note: Excluded from the definition is ownership of restaurants, bars and travel agencies.

OD 1D 2D SD 4|:| % ’EA Comment: Time (weeks): I Authority:
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19. Waste management and recycling: A foreign company seeking to own a provider of solid waste collection, disposal and recycling
services. Note: Toxic waste is excluded from the definition.

OD 1D 2D 3D 4D E ’\EA Comment: Time (weeks): IAuthority:

20. Are there any other major sectors in your economy with restrictions on foreign ownership? Note: Defense-related activities
are excluded.

0|11(2|3|4]|5 N/A . .
Comment: Time (weeks): Authority:
olololoolgl O (weeks) | d
Comments:
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Table D. Obstacles and reforms

Please rate the extent to which the existence of foreign ownership restrictions as measured by this survey is an obstacle to foreign

investors in your country:

No problem

Minor obstacle

Moderate obstacle

Major obstacle

Very severe obstacle

L

L

L

L

L

Comments:

If you were to advise your government in this area, what legal, regulatory, institutional or administrative improvements would you
recommend and why? What reforms are most needed?

Answer:

Are you aware of any upcoming legal reforms in this area?

Yes No

If Yes, please briefly describe: the expected date of the reform, the objective of the reform,
and its major characteristics (the solutions it provides to achieve its intended objectives):

Thank you very much for participating in this project and completing the survey. We greatly appreciate your

contribution.

In the future, would you prefer to have

No, English was fine

Yes, somewhat prefer

Yes, strongly prefer

the survey in another language? ] ] ]
If Yes, in what Arabic French Portuguese Russian Spanish Other
language? ] ] ] ] ]
# of minutes

How long did it take you to fill out this survey?

How can we improve this survey? ‘

Please provide names of any additional individuals who assisted with this survey and who are not yet identified on the

first page.

Respondent information

Title (Mr., Ms,, etc.)

Name (first/given) (last/family)
Position
Firm/Organization
Phone (alternate phone)
Fax
E-mail (alternate e-mail)
Can we publish your name, organization and website on our website and report and
identify you as a respondent? [ ves [INo
If Yes, please provide your full name as you would like to see it appear (full name)
in our publication.
What is your specialization? |
Comments:
Avre there any additional respondents to this survey?
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